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48,830 SHARES

American Hawaiian Steamship Co.

Capitalization-- 500,000, Shares Par Value $10
NO FUNDED DEBT

American Hawaiian Steamship Company, which has been successfully engaged for
over twenty years in a general freight-carrying trade throughout the world, now owns
and operates a fleet aggregating 174,330 deadweight tons of the highest class of vessels
consisting of the steamers

Ohioan
Oregonian
Pennsylvanian
Virginian

lowan
Kentuckian
Mexican
Minnesotan

Floridan
Hawaiian
Panaman
Texan

Alaskan
American
Arizonian
Dakotan

The Company has recently acquired over 95% of the capital stock of the Coastwise
Transportation Company which owns and operates the following fleet of colliers which
has an average age of five years and an aggregate tonnage of 76,500 deadweight tons:
Suffolk Norfolk
Middlesex Fairmont

Coasiwise
Transportation

Franklin
Bristol

Clarkshurg
Hampden

The American Hawaiian fleet
wise fleet is chartered for three yvears so that future earnings are well assured. The man-
agement of the Company will remain in the hands of those who have successfully han-
dled it in the past.

Az of March 3, 1020, the financial statement of the Company shows net current
assets of 89,378,500, After allowing for the net current assets, the 500,000 shares of
capital stock outstanding at $75 represent a value for the Company's fleet including
its interest in the Coastwise fleet of 8117 perton,

Earnings have been maintained over a long period at a rate which has permitted
financing new vessels from earnings and the payvment of liberal dividends. Since 1903
dividends have been paid on American llawaiian Stock equivalent to $81.75 per share,
Net earnings before taxes of the Coastwise Transportation Company for the vear ended
FFebruary 28th, 1920 were equivalent to nver $7 per share on American Hawaiian
stock, based on the proportionate ownershiip of Coastwize Transportation Co. shares.
The present rate of dividend on American Hawaiian stock is $8 per share. Net earnings
after taxes for 1920 are estimated by the management at between $17 and $21 per share.

We offer the unsold balance of ths absve shares of ths American Hawaiian Stcamship Company subject

to prior sale and change in price at

$75 per share vielding over 10%%
At current rate of dividend

W. A. Harriman & Co., Inc.

Marine Securilies
120 Broadway, New York _

Hayden, Stone & Co.

New York

Kissel, Kinnicutt & Co.

25 DBroad Streel, 11 Wall Street, New York

The alEnts b ] )y £l (TL e n 1 minlinan whicrh 1w be.
& sani 1. sl Ry al - AV ir urehasing theee shares,
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is time chartered for over seven months, and the Coast- °

DRIVE FOR SOLDIERS

 Adjutant of l.ngmon in Utah
! Warns of Propaganda
by Radicals

'ASKS FOR FINANCIAL AID

By the Associntod Presy

Washington, March 24.—Fnilure of
;lh- overnment to aid former service
imen has resulted in the I, W, W, mak-
Jing & drive to get such men inln that
dJrllnintion tive Houvse ways nnd meany
committee was told today by J. .
Holden, ntnlr adjuunt of the Americenn
‘l-(‘lil!l'l in

(’rwnirrd pmmumu W nprlm"nﬂ
[he snid, and many “unintelligent’* for-
mer «ervice men aee being gathered into
{ibe 1, V. as the result,
i “It is hard to come hack.'
{said, “‘mod see the I, W. W. under-
mining the principles and ideals of for-
| mor service mon and plothug the over-
|throw of the government.’
| I G, Strugham, a memhber of the
Legion’s execcutive committee, told the
jrommittee there was mio I: discontent
nong  both  former ‘service mon und
[women, and that imoedinte rlllllf was
[‘If‘("‘h"r"

[ They feel they haven't got a squure
deal and are _chafing with unrest.

|Strugham said, in urglng passage of
| romposite bill framed ¥ the Legion nml
 providing privileged land settlements ns
(suggested in the  Lane-Mondell  bill:
"home building nid: ‘voeational lrnhnu;
nnd yment of nﬂjllutrd compeusation
‘ot the rate of $1.530 for cvery day
of soivice, .

Representative  Garner, Demnocrat,
Texas, wanted to kaow how the funds
to carry onl the Legion's plans werd
(to be raised,

' Holden

The witueks said Ke would leave that ]

‘to the eommittee, hat bie estimated lln
totnl cost at "approximately 82,160,
000,

The House of CHAS. H. JONES & CO,

No. 9

Its Investigations

The offering of securities
for investment involves a
moral obligation. Teo ful-
fill this obligation we con-
duct a tho h investiga-
tion of se es we offer.

This mquiry ia not merely
technical, covering the as-
sets underlying the securi-
ties, but it penetrates into
the management and the
future earning capacity of
the company,

Send for ‘_our copy of our
current offering list.

(To be continued.)
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CORPORATION BONDS
20 Broap Smeer = NEW YORK

POONE BITTOR 0 M0—CABLE ABDRENS ' DRENTMENT

HOW CHEAP ARE

NEW ISSUE

$12,000,000

Canadian Northern Railway
Five and One-Half Per Cent Gold Notes

The Dominion of Canada

Guarantees Principal and Interest
by Endorsement

$6,000,000 due December 1, 1922 $6,000,000 due December 1, 1924

Principal and interest payable in gold in New York
at the Agency of The Canadian Bank of Commerce

Interest pavable June 1 and Deceniher | In coupon form of $1.000 with provision for registration
of principal. Authorized and lssued, 512,000,000, Dated December 1 1919, Callable as a whale,
or in amounts of not less than $500,000 by lot, at 101 and interest o any interest date on 0
the United Normal luee to 2'0 f

exemption is not claimed by the nolasholder

days’ notice The Company agrees to pay States me lax up

United States Mortgage & Trust Company, New York, Trustee

\

Fhe Canidinm vrhiern Rathway s oanted by ol eopernment of the

M i artelac t ey e 1l 1~ Ciiltl; e ,‘||1I;..]-11}'

Prices to Net 6.907,

Notes due December 1, 1922, 96.64 and interest
Notes due December 1, 1924, 94.50 and interest

Wm. A. Read & Co.

1421 Chestnut Street Philadelphia

The Canadian Bank of Commerce

16 Exchange Place New York

N TR 1 AT

THE LOW-PRICED
RAILS?

SHORT analysis of
fifteen leading low-
priced railroad stocks
sent on request.

}Vloonamowmn &l YNCH
CUSHMAN /NEWHALL Mgr.

!31‘0 WaLNUT STRFL |
I‘H{ ARLTON HOTE L
Now Pittshurdn
u!m Frick Bunding
MEMBERS
NEW YORK . PHILADELPHIA
L PITTSBURGH
STOCK EXCHANGES

Tax Free
in Penna.

Iuformntion on a  perpg-
vent, well establishied, s u-
woned  commin Mot e
Penneyivania  thist should
plerest any Invasio Wi
pf Pepnm, Stote ol

it Incomwe ax

To Yield 6.30":

Liformation on Regueat

sWAIN, Jr., Munoger.

Land Title Bldg.
Hoston PPhiladelphia

W

Baker, Ayliny & Young |

RGES ORAENS

Importance of “Boss’s" Melp in
Accident Prevention Told
State Safety Congrna

WILLING TO DO HIS PART

R |

By the Assoclated Press

Harvishurg, March 24, —The fore-
man and his imnortant relation to the
Forgunization and maintenance of safety
regulntions of Pennwylvania industrinl
establishments formed the theme of a
genoral discussdon at the onening of the
third dny of the state safety congress
(at the Capitel today. The foreman
[enme in for some shurp criticism, but
nlgo hnd bis defenders among the safety
engineers,  supervisors,  employment
chiefs and pagsonnel managers who made
Lup the awdience. John A, Oartel,
safefy enginber of the Carnogie Steel
Co.,; Pittaburgh, was thé chalrinan of
the meeting and gnve some of his own

exparienees,

Groree T. Tondg, “of  the Tethlehem
Steal Co., declared the' foreman was
a “‘pretty busy [llow™ and to make
any ‘sufety mavement effective the fore-
wnn had to be a part of it

“l'ntil the foreman is a convarted
hooster: e " will ook wfter: every ulibi
he enn find, and if the ‘hi. bou in will-
ing -to make cxéuses f gl you ran
count on_some hard ‘oinn. he wsaid,

“Aften: all, Swe most rdalize that the
fareman is jun as liuman as the rest
of e, but he is not saperhuman, Bo
Meend him with considerat lnn nnd he will
e his part in safety w

“Tarsmen are made, nol born,'" de-:
winred E. C. Tamage, emplogment agent
of the Caruegie Steel Co, **You must
(pnteh them -Young and §rain’ them up
in the way they shouldige. It in my
opinion that an apprenticeship course
for the training of foremen should be in
operation the year round in every in- |
dustrinl plant.,  We are not yet teach- |

= ing our foremen a method whereby they |

"ean climinate the friction and financial |
l].m cansed by a_ huge labor turn- '
over

NEW BONUS PLAN READY |51

Legion Repruentllivu Urge Land
Settlemant. Etc., With Compensation
1 Washington, March 24, —Represetita-

tives of the American Legion had rnldyl
Ilreln_\' for presentation ta the House

I!’nr soldier relief, embracing provisions
| for land l'"!!‘ll'll’l'l'l home huilding aid,
m-nlmnnl training and payment of ad- |
| justed compensation,

The proposal is n substitute for the |
| original bill explained to the commit-
tee purliep this month by Commander
Franklin IVOlier and  Thomas W,
Miller, chairman of the legisintive com-
mittee, The fourfold plan carrying new |
| rates of compensation whix approved last |
L night at & meeting of the executive com- |
mittee, |
| “V'nder the bill lanil projects in all |
stntes wounld be availuble to former |
service men and eredit at the rate of
£1.50 for every day of service, together |
with a _loan nt the rate of 414 per cent |
|intr-rm-l unnltl he authorized, Compen- |
isation at $2 a day would be paid those
'“!m desire to acquire homes in city of |
country sectinos.
| Voeational training would bl‘ extended
{for a time equivalent to servies in the
nrmy or navy and coempensation at |
S$1.50 n day wounld be paid, Adjustment |
| compensation for those who do not de-
uire ta participate in Iand projects,
home building ald ar vocational training |
would be paid at S1.50 for each day of
serviee, to bhe availnble within a year
from the pa=<age of the bill by Con-
gress, }

]OPPOSE DEMAND 0r LEGION'

Rear Admirals Denounce Its Appeal
to Congress |

New York, March 24,—iBy A, P.)—
Efforts of the Ameriene Legion to in- |
duce (‘nngrow to approprinte bonuses |
for serviee men were denounced Jast
night by Rear Admiral James R, Glen- |
non, commandant of the Third :uu'n!.
district ; Rear Admieal C. A, Care and |
| other speakers at the first annual din.
ner of the Mine-sweeper Post of the
! Legion.

Members of the Legion, Admiral Carr
declared, should fouterdist themselves in
“abtaining wid for disabled soldiers or
|Ipppudl“|l!~ of thase whe were killod,
instead of teying to obtain money In;
|Ium-clvm

DOG GIVES FIRE ALAH‘M

Engine Company Mucot Lesads Cop
to Blaze In New York. Restaurant
New York, March 24 By A, TV —

Out for a stroll early this morning.
“Trex.”” veteran muscol of engioe vom -

pany No. 4, dl-mu'rnl smoke pouring

from a restaurant in Maiden lape, He

hunted up n policeman, Ted him to II‘

L fire by barking., saod schmpered wit

satisfaction as his company “rolled"”

swiftly to the blaee. The fire was ex- |

tinguished with slight Toss, J
Itex has lived nt No, 4 house for ten

veurs, e was badly burned while ny-
victing at the Equitable fire soveral

FOUFs 020, but refused to become “‘Hre

..1“ ' hecouse of Lis experience, |
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PLIN NEW SHIPLINE |

Meeting Today Considers Service to of th

L]

Plans for n

today at n meeting at the Belle-

three large

delphin.

If the business warrants it, after the
first slx months three more large freight -

It ix pro
!ralshlm o
Steamship Co, ply betwesn Los Angeles,
Han Franciseo and Seattle and Phila-

Pacific Coast

10w vhlp line between
this rily and Paclfie ' ports was dis-

TRANING COURSE =

il 1o

the Tacific

ere will he placed in serviee,

Mayor Moore presided at the gather-
ing, which was ealled at the instance of
the Board of Trade.
of business interests and the steamship

companies” apoke,

Delaware Body Backs Dry Law

A resolution indorsiog the prohibi-
tion enforcement amendment of the econ-
stitution and ealling upon candidates

Representatives

have
exhily

on the mokt popular Puintiug

--A'!“

“‘lh Art Iam‘lt to
The 115th exhibition of i

the Acad
o Fine Arts opony fomorraw e

ning ot Broad and Cherey streats, 'y

formal opening, ndmiesj
he by ticket, 1!!“ been on 1o whieh wi)
Civie Club,

the N-m!nr prizes, n vots wi))

ArrRnge
As in other rr';‘:-;'l l?::n:lz
l‘ll‘ 1.](",

ition, i thy

l‘l’MlllllHll‘ \rm'mlm

for the Legislature to publicly declurn| Manchuria

whether or mnot they will
state prohibition enforcgment
harmony with the federal Wmendment J
adopted at a meeting | Regl
ssociation of Delawarn
county, held last night in the Arcadia
Juniper mnd Chestnut
As Governor Bproul ix a resident of

was unanimous)
of the Peaple’s

Cafe,

Delaware -county.

the rosolution s
taken as the ambodiment of his oplubn Eastern Sea ........

support a
Inw in

sireets,

STEAMSHIP NOTICRS

EARNLINE

u. s. sup.h. n.ml Slul Steamers |, "

Philad "ll"-"—u..eaum

ines Bﬂdn" Apr.
Plnllde]phm-—ﬂavqn;

“Lake Foxboro”

“Lake Galera”
Fir rates and particulars apply

Elm-l.ine Steamship Co.

. . Loading
« + .Mar, 31

139 South Fourth St.
I‘HILADELPHIA PA‘

Green Stll‘ Lme
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L ways and meansg committee a new plan |

Thore I8 u new ¢
the months of Ala

Falryland.''

Salling !rmn New

g«t-il

uul.\'rw rnhf
Mte Mareh

Farl

mtﬂ-l'malﬂ:{
Al

-"‘I 'ﬂ’a‘.

harm to Rermuda in
reh  und  April,

balmy skies and beautiful fowers every-
Where ubout—it (s & voritable **

S.5. “FORT V]CTOR]A”

Tons Displasem
Salling h-om '\n'Yar? :vorrm;.h
No —nwﬂl required for Rerm
For further particulars apply to

FURNESS BERMUDA LINE

Fumess House, Whitehail St., New York

with
Nuture's

The
ment is u featurs .?r?“ll“tl Tonnjn Tourna-

FURNESS BERMUDA LINE

Fast, twin.screw, palatinl sieamers

S.S. “FORT HAMILTON"

1.000 "I'anu? hllnhumant

Belle

e |IA St

r OLYMPI

Baltic

Mongolia ...Apr.1

gina L A,

Andalusia .................
Haverford ......., veerenesJAPLL 10

Western Plains
West Cherow ........ coden Apra 1o
Weét Gambo ...... v April 24

ATLANTIC TRANSPORT LINE

:ll'nlern Maid ......
W:hlﬂ:a
Mackinaw ...
Holland-America Line
Philadelphia-Rotterdam

Cedm:

| Oriapa ........ End Apr.|. . ..
Megantic

Fnuhf'ﬁng" Son- 2"’»&?3"-';;

M M- Llil

AMERICAN LINE

Fast Mall Bteamern

NEW YORK—PLYMOUTR
xCHERBOURG—SOUTHAMPToN
ew York ...Mar. 27|Apr,
St. Paul .....Apr. |Apr. 24/May 2
Philadelphia . Apr, w[“" A May

ay 1|May

NEW YOF;?;-KJ\.‘I}.&URG i
+«Mar, ay 18/Jel
Olll-rnlhlr SIIA:: :
Philadelphia-Liverpoo] '
Mar, 29
Apr. 3

Philadelphia-Glasgow
Apr ot
Philadelphia- Hnmhur.

| Bellerose ............ v dM
West Gambo o 28

A pr. 2§

RED STAR LINE
Y.—~SOUTHAMPTON—ANTWERP

Lapland Apr. 8 May 8[June 12Jly 17
Finland Apr.7|May 15|June19.lh 24
Kroonland ,...May  1.June 5/Jiy 1
Zeeland ...........

«June 26 J1y 3
Phlladelphia-Antwerp

BOBY Sn o503 esnnss ..Mar, 27
.Mar.2!l

LR

“ Philadelphia-London
eveees o Mar2?
vasess JApE,

Apr.1
Apr. 20

B sisssnne
ER I

eamer ..

semE e Ry

WHITE STAR LINE
N. Y.—CHERIOUIG-—SOUTHAIPTOH
Adriatic Apr.24|May 29 July 3! |Aug. 1§

. Aml Regularly Thereafier
46,359 Tmm--.luly
8, Aug. 1, Aug. 23
NEW YORK—LIVERCOOL

Apr. 10]. . ]

Apr. 17 le ZZ June 26

Apr. 21
May 15 Juu Iﬂ J-lr 24
NEW YORK—AZORES g

GIBRALTAR—NAPLES—-GPVO‘A
Cretic ...
| Canople .. ..

INTERN '\TIO\ AL MERC .r\ NTILE

...Mar.31{May 27/ July 21
Mey 12! July fi

MARINE COMPAN

o hila,
Phita,

u

Headquarters Since 1880‘ il

- STEAMSHIP TICKETS
ESCORTED PARTIES
SPIGIM. CRUISES

o e

SOUTH AMERICA
BRAZIL- URUGUAY-ARGENTINE

" United States Shi
New York to Rio de J.

1 Bid
""“{m..iim.

N, N,
N, N,
La) 1y

lll RO

Ke.

CAL l .M
irst clunn,

For passcge vates and other partioutary
apply to any Passenger Adgency or to

MUNSON STEAMSHIP LINE

Pussenger Department, §2-02 Beaaver Sireet, N, Y.,

wer nldl‘.. | 418 Ojlve Nireel,
] L1 |

altimore,

PI”I'II Board’s Passenger Service )

aneiro, Santos, Montevideo, Bnun Aires

N, MARTY l\ wwlu\nﬂr\ 15.000 tuna (),
N, 17,000 tons («

2000 lonn
JJ Firot &

\‘rlmr =4
....................... wr 8
Il 1 Muy 23
2d clans, . 2 & Bd class,

minn At
l Maobile,

Aouls, Jabuma,

Members New

Federal Farm Loan 5’s due 1938‘“~
Federal Farm Loan 4'%’s due 1937-38-39
Joint Stock Land Bank 5’s due 1938 & 1939

We make an active specialty in the above honds and are
prepared at all times to buy, sell or quote. Inquiries solicited,

Barr & Schmeltzer

York Stoele Kxcliunge
14 Whall Strest

New York City, N. Y,

Telephone 4500 Rector

———

Securltles
for Investment

JosephW.Gross &Co.

1421 Chestnut St.

Correspundenta

A!JrCJ & Company l

l'l ROHASING \hl \l ”g ‘“"'”‘1’\\[’
Young inun, eaperiencod in ull usiters rejat-
ing fo purthase of materiais.  ptorehouse,
pistertal yards, trafe, vounhers
inventory, has pecured renull
ecin, mechanival training
with largs firm or corporation wheps nlila-
tive. hard work snd loyvalty will be sppreci-
wivd; natinfact ¥ nl
presrnt nosl

on largs proj.

vampleting Jdd year Ir

tirt u-h AEND N Froad,

‘Stockwell, Wilson & Linyill
Certified Public Accountants

l.a.nd Title Bldg.. Pluladclplnl

Auoriun Tel. & Tel. Co.

67 Notes, Due Oct,, 1922
To Yield About 8%

*

I
|
[
|
|
paf petunl l
|
i

l| Rires  poslljon

THIS is not the .case. Asia
member of the:Federal Reserve
System, we are well fitted to
serve you in commercial -bank-

ing matters.

BECAUSE our name does not contain the word “bank”
some business men may think that our serv:cchs* hrmtcd
to personal trust business.

" COMMERCIAL TRUST

COMPANY
City Hall Square West

Our Commercial Banking Facilities

THIS COMPANY is appropriately named : because it
does a commercial banking as well as a trust business.




